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Market Performance

The index closed at 2,480.65 points an increase of
83.47 points, or 3.48% compared to last month'’s
closing index.

Moreover, the value of shares traded increased this
month in comparison to last month by reaching
a total of BD 15.7Im. In contrast, the volume of
shares traded as well as the number of transactions
executed both witnessed a decrease this month
totaling to 37.49m shares and 1,615 transactions.

Out of the 44 companies listed on the Exchange,
29 traded, representing 65.9%, of which 5 companies
were in the commercial banks sector, 8 in the
investment sector, 4 in the insurance sector, 6 in
the services sector; 2 in the industrial sector; 3 in
the hotel and tourism sector; and | company in the
Non-Bahraini Sector: A total of |5 companies posted
an increase in their closing prices and |0 companies
suffered a decrease, with the rest maintaining their
previous closing prices.
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BSE News Headlines gl jLsf (glie

* Arab Insurance Group (ARIG) concluded its selling of 39.5 % stake
in Al Ahlia Insurance Co. through the Bahrain Stock Exchange.
Moreover, ARIG has made a net profit of $4.9m in the 1Q04, up
from $ Im recorded in the same period a year ago. Furthermore,
Mr. Khalid Al Bustani has been selected as Arab Insurance Group
chairman following the resignation of Mr. Nasser Al Nowais.

* Arab Banking Corporation announced a net profit of $477m for
the first quarter of this year, up from $45m during the same period
last year.

* On May 6, 2004 National Insurance Group bond was listed on the
BSE with an ammount issue of $60m.

* Esterad posted a net profit of BD |.9m in the 1Q04, hence an
increase from BD 0.8m achieved during the same period last year

* Ahli United Bank has announced net profit of $33.2m for the first
quarter of this year, an increase of 41% over the same period last
year.

* Gulf Finance House announced Q| results that showed a net profit
rising by 275% to US$15.4m as compared to US$4.2m during the
same period last year

* BKIC achieved a 75% increase in its 1Q04 results in comparison to
the same period last year, where the net profit reached BD847,441.

* Bahrain Cinema Company posted a net profit of BD0.52m for the
1Q04, up from BDO0.27m achieved during the same period last
year.

* Trafco posted a net profit of BDO.67m for the | Q04, which translates
into a growth of 24.3% from its corresponding period last year

* Bahrain Ship Repairing Company announced its Q04 results and
reported a net profit of BD219,898 , which translate into a YOY
growth of 20.5%.

* Bahrain National Holding Company announced a net profit of
BDO0.8m for the first quarter of the current year, up from BDO.7m

during the same period last year

* Bahrain Flour Mills announce a net profit of BD0.2m for 1Q04.
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Trading Summary - By Company

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank ($)

Bahraini Islamic Bank

The Bahraini Saudi Bank
Commercial Banks Sector
Gulf Monetary Group

Arab Banking Corporation ($)
United Gulf Bank

Investcorp Bank ($)

Bahrain & Middle East Bank
Bahrain Commercial Facilities Co.
United Gulf Industries Co.

Taib Bank ($)

Shamil Bank of Bahrain ($)
Esterad Investment Co.

Gulf Finance House ($)
Investment Sector

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful Insurance Co.

Arab Insurance Group ($)
Bahrain National Holding Co.
Insurance Sector

Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Process. Co.
Bahrain Maritime & Mercn. Int. Co
Bahrain Telecommunications Co.
Bahrain Car Parks Co.

Bahrain Duty Free Shop Complex
Services Sector

Bahrain Flour Mills Co.

Delmon Poultry Co.

Industrial Sector

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Hotel & Tourism Sector
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0.57
0.280
0.125

16.00
0.195

0017
0.640
0.060

0.90

0.783
1.25

0420
0.360

0.60
0.323

0.691
0.396
0.905
0717
0.173
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0.300
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0.404

0.195
0.085
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0.845
0.578
0.60
0.287

0.128

0.035
16.00
0.195
1500.00
0.017
0.683
0.081
0.90
I.71
0.807
[.25

0.450
0.360
0.080
0.249

0.86
0.330

1.320
0.724
0413
0.930
0.800
0.180

1.200

0.300
0.290

0.408
0.180
0.208
0.092
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Change*

-0.001
0.038
0.02
0.007
0.003

0.000
-1.50
-0.020
0.00
-0.002
0.041
0.008
001
0.00
0.027
-0.02

0.000
0.000
0.000
0.000
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0.000

0.000
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0018
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0.000
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(Times)
16.98

14.11
1792
26.79
17.04
16.83
NM
13.33
11.42
1597
NM
1201
36.65
4353
17.63
7.67
29.95
14.76
16.83
12.66
NM
3384
17.05
14.00
16.45
16.84
10.01
14.30
8.05
13.19
10.82
15.96
12.64
9.19
10.51
9.90
22.58
1751
15.47
61.10
20.08
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Dividend
Yield (%)
4.14%
5.19%
3.98%
3.48%
0.00%
4.21%
0.00%
4.38%
6.67%
3.33%
0.00%
5.12%
0.00%
0.00%
4.39%
5.58%
12.00%
3.86%
4.44%
2.78%
0.00%
241%
0.00%
4.55%
2.28%
3.79%
4.14%
2.42%
5.38%
5.63%
5.56%
333%
5.33%
5.00%
5.17%
5.06%
4.90%
4.44%
4.81%
0.00%
4.23%
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2.30
231
1.67
[.65
242
1.95
0.46
101
1.59
[.14
0.38
2.54
0.85
0.72
1.39
1.57
4.85
1.24
1.52
2.18
0.87
2.12
1.00
1.40
1.29
0.94
124
1.70
349
2.82
[.25
257
2.65
0.58
0.78
0.68
1.74
0.65
0.87
0.99
1.08
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Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries

Closed Company Sector
BankMuscat

International Investment Group
International Investor

Sudan Telecommunications Co. ($)
Qatar Telecom ($)

United Finance Company (SAOG)
Non-Bahraini Co Sector

* Change Compared To Last Month’s Closing.

NM: Not Meaningful
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Monthly Trading Activity

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank
Commercial Banks Sector
Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Investcorp Bank

Bahrain Middle East Bank

Bahrain Commercial Facilities Co.
United Gulf Industries Co.

Taib Bank

Shamil Bank of Bahrain

Esterad Investment Co.

Gulf Finance House
Investment Sector

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group (Arig)
Bahrain National Holding Co.
Insurance Sector

Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Proc. Co.

Bahrain Maritime & Mercantile Intl. Co.

Bahrain Telecommunications Co.
Bahrain Car Parks Co.

Bahrain Duty Free Shop Complex
Services Sector

Bahrain Flour Mills Co.
Delmon Poultry Co.
Industrial Sector

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.
Hotel & Tourism Sector
Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries
Closed Company Sector
BankMuscat

International Investment Group
International Investor

Sudan Telecommunications s Co.
Qatar Telecom

United Finance Company (SAOG)

Total Non-Bahraini Co.

Investcorp Preferred Shares

doyd Lo
Adglasif egw¥l
(L)
Total Value
of Shares
Traded (BD)

661811692
2,621,370.900
1,084,753.474
524,580,060
108,871.500
5,001,387.626
0.000
1607839
24,000,000
0.000
6,000,000
327,412,500
86,106:420
5309.291
0.000
714,860,062
238,502,811
1,418,269.475
126,555.355
3566911228
0.000

0.000
340,094957
65,603.002
4,099,164.542
0.000
149,408,977
363625976
918,999.560
2,958,552.361
23,204.880
131,830.800
4,545,622.554
1,620,000
101,517.000
103,137.000
46,370.186
0.000
88,169.150
15,098.500
149,637.836
0.000

0.000

0.000

0.000

0.000

0.000

0.000
396,623.604
0.000

396,623.604 2.52% m 0.06% _ Ayl b S S LD o]

0.000
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% of Total
Value Traded

421%
16.68%
6.90%
3.34%
0.69%
31.83%
0.00%
0.10%
0.15%
0.00%
0.04%
2.08%
0.55%
0.03%
0.00%
4.55%
1.529%
9.03%
0.81%
22.70%
0.00%
0.00%
2.16%
0.42%
26.09%
0.00%
0.95%
231%
5.85%
18.83%
0.15%
0.84%
28.93%
0.01%
0.65%
0.656%
0.30%
0.00%
0.56%
0.10%
0.95%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
2.52%
0.00%

0.00%
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Total Volume
of Shares
Traded

782,224
4745938
4,828,547
1,842,396
849,168
13,048,273
0

2,569
120,000

0

340,000
503,250
1,156586
14870

0

890641
493,005
3,520,921
288622
11,850,532
0

0

1,360,426
200,000
13,699,580
0

212,529
895,346
1,002,997
3,764,483
131986
109,859
6,117,200
5400
350,000
355,400
113498

434,900
173,100
721,498
0
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% of Total
Volume
of Shares
Traded

2.09%
12.66%
12.88%

491%

227%

34.81%

0.00%

0.01%

0.32%

0.00%

091%

1.34%

3.09%

0.04%

0.00%

2.38%

1.32%

9.39%

0.77%
31.61%

0.00%

0.00%

3.63%

0.53%

36.54%

0.00%

0.57%

239%

2.68%
10.04%

0.35%

0.29%

16.32%
0.014%
0.934%
0.95%

0.30%

0.00%

I.16%

0.46%
1.92%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.06%

0.00%

0.00%
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58
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Market Capitalisation (BD) (L) Audgansdf dgusl

dgudd) Hlost (0 Al

Company Name () Sl okl e pdgl A4S dudf !
Total Market % of Total Market
Capitalisation (BD) Capitalisation
National Bank of Bahrain 380,250,000 8.81% baadl oyl el
Bank of Bahrain & Kuwait 328,918,125 7.62% g Sy ooyl el
Ahli United Bank 588,120,000 13.62% sl gJ.m‘XI el
Bahrain Islamic Bank 66,010,000 1.53% ¥ oyl ey
The Bahraini Saudi Bank 25,600,000 0.59% szl s Il el ]l
Commercial Banks Sector 1,388,898,125 32.17% Ayl gt &I.h.i
Gulf Monetary Group 11,200,000 0.26% Jell &3] degod
Arab Banking Corporation 603,200,000 13.97% dsdyndldn el Al
United Gulf Bank 156,000,000 3.61% sl i el
Investcorp Bank 452,400,000 10.48% CyeSras) el
Bahrain Middle East Bank 6,175,041 0.14% Lo gl gyally oyl iy
Bahrain Commercial Facilities Co. 68,300,000 1.58% Ayl Mgl oy I A<, &
United Gulf Industries Co. 10,171,057 0.24% riailldasal) Ao 1414, )
Taib Bank 34,580,131 0.80% b el
Shamil Bank of Bahrain 148,274,100 3.43% Jolidl oyl Copn s
Esterad Investment Company 64,447,020 1.49% Lotz ¥ sll 4S8
Gulf Finance House 192,784,091 4.47% ol Jogasll e
Investment Sector 1,747,531,441 40.47% Hladiaw¥) &l.h.i
Bahrain Kuwait Insurance Co. 22,500,000 0.52% eolill dg I diyy s I &S, )
Al-Ahlia Insurance Co. 10,800,000 0.25% L la¥] yeolid) S,
Arab International Insurance Co. 3,122,396 0.07% eolill d o) duyy ol 45, &)
Takaful International Co. 12,450,000 0.29% adgal JolSsI 45, %
Arab Insurance Group (Arig) 48,633,000 1.13% eolill vy el degadl
Bahrain National Holding Co. 30,855,000 0.71% dclall dulagdl oy 145, 6
Insurance Sector 128,360,396 2.97% og.ai.:.ll &I.h.i
Bahrain Ship Repairing & Eng.  Co. 10,560,000 0.24% dwaiglly gawdl podiast s 453G
Bahrain Cinema Co. 16,637,476 0.39% Lol oy I 4, 6
General Trading & Food Proc. Co. 20,871,536 0.48% 38X dcling 8yloall dolell 45, &l
Bahrain Maritime & Mercantile Intl. Co. 66,842,820 1.55% adgadl B)lnilly a>Mall oy Il 4,8
Bahrain Telecommunications Co. 800,000,000 18.53% (o) XM oy I A,
Bahrain Car Parks Co. 12,657,101 0.29% ol cadlgl o1 4S, &
Bahrain Duty Free Shop Complex 31,680,000 0.73% S U PR T I | a0 AS, S
Services Sector 959,248,933 22.22% Slead glhad
Bahrain Flour Mills Co. 6,450,000 0.15% Gabadl y>llho dS, 0
Delmon Poultry Co. 8,624,739 0.20% o>lgald els 4S, %
Industrial Sector 15,074,739 0.35% dcliallglhad
Bahrain Hotels Co. 41,886,181 0.97% ool @alie S,
National Hotels Co. 18,000,000 0.42% dyilagll galiadl 45,6
Bahrain Tourism Co. 14,976,000 0.35% dsbowll oy J14S, &
Bahrain Family Leisure Co. 3,680,000 0.09% Shilell aoysllduiy, s IS,
Hotel & Tourism Sector 78,542,181 1.82% dLoudf g Galiadf glad
Al Khaleej Development Co. 8,444,800 70.70% reoeill mo i) as, S
Securities & Investment Co. - - Hlatsw¥l g AU 3le¥) 45,
United Paper Industries 3,500,000 29.30% deliat sasall aS,
Closed Company Sector 11,944,800 100.00% PP-5-3 CTE WA Y120 Jl [P
BankMuscat 192,605,443 8.80% .‘a.a_:u.o el
International Investment Group 88,653,760 4.05% SletsaMI adgadl degod
International Investor o o Aol yeizwll
Sudan Telecommunications Co. 230,849,332 10.54% ¥l duhe ]l S, &)
Qatar Telecom 1,634,295,000 74.64% Had o¥lasl
United Finance Company (SAOG) 43,125,455 1.97% (£:8:p08) Jgoill basall aS, &l
Investcorp Preferred Shares 79,170,000 100.00% Sliall Ly Sawasl g gl

Total Preferred Shares Sector 79,170,000 100.00% 8jLieds ,q.g.m‘}!l glasd lo>



Mutual Funds

G9! o

Issue Manager
Islamic Development Bank
SICO Funds Company EC

SICO Funds Company EC

SICO Funds Company EC

MAN - AHLI Investment Bank E.C.

MAN - AHLI Investment Bank E.C.

MAN - AHLI Investment Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

Banque Nationale de Paris
First Arabian Equity 2000 Fund

Gulf International Bank

Gulf International Bank
Gulf International Bank

Gulf International Bank

Gulf International Bank

Gulf International Bank
Gulf International Bank
Gulfinvest Fund International KSC
Gulfinvest Fund International KSC

Gulfinvest Fund International KSC

Gg-uad! @l
Fund Name

Unit Investment Fund

SICO Selected Securities

SICO Assured International Fund
(SAIF)

Khaleej Equity Fund

MAN-AHLI Guaranteed 360 E.C.

MAN-AHLI Prisma Guaranteed
EC.

MAN - AHLI Guaranteed 220
plus E.C.

Everst Fund

American Explorer Fund, Ltd

Taib Healthsciences Fund
(Prev. Biomed Fund)

Taib Crescent Global Fund
Taib Rocky Mountain Fund
Taib Thames Fund

Taib Technology Growth Fund
Taib Currency Fund

Taib Income Fund

Caravan Fund

First Arabian Equity 2000 Fund

Global Equity Fund

Enhanced Liquidity Fund

Falcon Emerging Market
Bond Fund

Falcon US Dollar High
Yield Fund

High Yield Defensive Fund

Falcon US Long/ Short Equity
Fund.

Falcon Relative Value Fund.

Trust Capital Guaranteed

GCC Fund

Trust Capital Guaranteed GCC
with Minimum Return Fund

Trust Capital Guaranteed
Gulf Fund

dod il
Sfag>odl
NAV
$1.0199
BHD 0.1490

$966.000

BHD 101.700

$1,530.55
$1,521.26
$1,397.99

$20.50

$9991

$82.29

$68.82
$107.13
$87.90
$33.56
$105.79
$95.88
$1,22326
$16.75
$122.41

$100.09
$878.99
$107.64

$890.78

$118.78
$180.40
BHD 1.199
BHD 1.093

BHD I.177

gsl

Type
Open
Open

Closed

Open

Open
Open
Open
Open

Open

Open

Open
Open
Open
Open
Open
Open
Open
Open
Open

Open
Open
Open

Open

Open
Open
Closed
Closed

Closed

)Lq.‘...".wm Galio

Blaa¥
Objectives
Best possible returns

M/T to /T capital appreciation

To achieve capital appreciation while at
the same time offering a protection on
the downside risk

Is to seek long-term capital appreciation.
The Fund will aim to achieve this
investment objective by investing
principally in equity securities listed on the
stock markets of GCC Countries

M/T growth reflected in the value of the
Bonds

M/T capital appreciation

M/T growth reflected in the value of the
Bonds

Attain the highest total return consistent
with Prudent risk

Seeks to maximize capital appreciation
from investing globally in public companies
in the technology sector through Sub
Investment Managers or other funds

L/T capital appreciation

Attain capital appreciation

L/T capital appreciation

L/T capital appreciation

L/T capital appreciation
Long-term capital appreciation
To earn steady income

High long term total return

L/T capital growth

To track closely the MSCI world free
index in US dollars avoiding invetment

in companies primarily associated with
industries dealing in non-islamic sectors
To generate investment returns in excess
of one month US dollar LIBOR plus 0.25%
To achieve a high total return relative to
the benchmark index

To achieve a high total return relative
relative to the benchmark index

To generate income in excess of its
benchmark with limited volatility of
principal through an actively managed
portfolio of high yield securities

To seek to achieve consistent monthly and
annual capital appreciation

To seek to generate a rate of return in
excess of LIBOR.

To seek long-term capital appreciation
through investment opportunities



Listed Bonds A yall Sl

Bonds Name

Long term Government Bonds
BCFC Bonds (3rd issue)

BCFC Bonds (4th issue)
Islamic Govt. Leasing Sukuk

Islamic Govt. Leasing Sukuk (Second Issue)
Islamic Govt. Leasing Sukuk (Third Issue)
Islamic Govt. Leasing Sukuk (Fourth Issue)
Islamic Govt. Leasing Sukuk (Fifth Issue)

Islamic Govt. Leasing Sukuk (Sixth Issue)

ALBA Floating Rate Bonds 2013

Government Islamic Leasing Securities - 2008
(7th Issue)

Convertible Bonds United Finance Company
SAOG-2008

Malaysian Global Sukuk - 2007

United Gulf Bank Bond - 2006

Islamic Government Leasing Sukuk (Eighth
Issue)-2006

National Industries Group Holding

* Fixed Interest Rate.

##0.50% Over LIBOR

Amount of
Issue

BD 100,000,000
BD 8,000,000
BD 7,000,000

$ 100,000,000

$ 70,000,000
$ 80,000,000
$50,000,000
$80,000,000

$100,000,000
$200,000,000

$250,000,000

RO 500,000
($ 1,300,000)

$600,000,000
$60,000,000

$50,000,000

$60,000,000

. Coupon
Maturity Face Value Rate ¥t
2029 100% ParValue |.719% ** Jo ¥l alig by diagSE dqinll elaiw
2005 BD 100 59 ** LT aan¥] Mgl el
2006 BD 100 59 ** 2l aes¥l eMgall sl
2006 $10,000 525%* drag Sl aiaMawXl o lill o San
2005 100% ParValue 425% Loy S| 2ead¥] o2 il) oy S
(ALl o)
2007  100% ParValue 4,00% drog 3 ‘L-“"“‘”y’f-“*?“" “lySo
(el X))
2005  100% ParValue 3.00% drog S ‘L*““‘”m(fﬁj' ]d95‘;‘)
& BLE=Y
2006  100% ParValue 3.00% Eangsl “hy’ﬁu' S
(Lol ¥l
2008 1009 ParValue 375% Loy S 2pado¥] il Wy S
(Lualasd] e n¥)
2013 $1,000 2.1135% 2013 - gyl pgrilh lsiaw
2008 $10,000 2182% 2008 e dadul pelill oy S
(Lol )l n¥l)
2008 RO 100 ($ 2.6) 6.00% Bail) 25, Gull frgonall alils wlasw
LIBOR +0.95% (Eepu) does
2007 $10,000 : p; 2007 - Il ddgull Sy Sonlf
19% PA+3 o
2006 - 2008 100000 2006 - sl el el wlaiw
o o drop S deodw¥l e lell g <n
2006 100% 1.53% 5006 (coalal) o
09% PA.
2009 $100000  + LIBOR for Foillzf) eflellial] fragass el
6-month U.S.

Balall el o covge aill Jle aSlell cowing *

94050 g} lns st Gy b oiadl o bilall y2s omge aiand] Lo aslell cozo, **

Preferred shares Bjliat! g

(o) Aglailf Ao sy

Volume Traded
(Shares)

Investcorp's Preferred shares

adglaill douadl
Value Traded (BD)

0

Transactions

Slidwmll sae JLas¥

Closing Price (US$)

0 1,050.00 Bliall 0yeSs wail @

Brokers’ List

Office Name

ABC Securities

Abdulla Zain Al-Abedin

Ahli United Bank

Bank of Bahrain & Kuwait Financial Services
Gulf Securities

IndoGulf Securities

Nassir Abbas Khosrou
Securities & Investments Co.
TAIB Securities Co.
Gulfinvest Securities

U.G.B Securities

Yousif Al-Ajaji

alall wlyolll ol wow
Bahrain Stock Exchange

-

Al Ggadiun
PO BOX

Contact us

2808
1297
5941
597

| 1884
33620
20330
1331
20485
10106
5964
17

Bahrain Stock Exchange:

P O Box 3203, Manama, Kingdom of Bahrain
Telephone (+973)17261260 Facsimile (+973)17256362

ailgdl

Phone

17-535760
17-24666 |
17-221717
17-229993
17-272578
17-227778
17-27066 |
17-540666
17-532324
17-251888
17-533233
17-256035

E-mail: info@bahrainstock.com
Website: www.bahrainstock.com

el gl dosild

ouSLatf
Fax S
17-533012 AW 3hoMW adynll duoll dewill 45,4
17-24666 | ORI [ ] NP N |
17-214485 aall S La¥] L)
17216164 AU loasill cog lg ooyl el 45, &
17-258780 AU 51,00 el A4S, %
17215231 AU wloasll daigll avs 14] aS, &)
17271267 gpmsns pulie yunls Ty oyl
17-540665 SlaiswXl g U 5le¥) 4S, &
17-531499 I 3l ks 4S, %
17-250800 2 ghod cosds) cale
17-533137 AU 5leM0 sl ol el
17-262948 S SOV NN

Ly Joas!

PRI TRYSYE NP YO

o) 8les . dLlit1 3203 .o

(+973) 17256362 512 (+973) 17261260 casls

info@bahrainstock.com : 3,58 oy 1
www.bahrainstock.com .



